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INTRO

Unlike most brokerages, Stilhavn’s agents are selected based on
a strict performance and ethics criterion. We're not striving to be

the biggest, just the best.

We continue our relentless pursuit of excellence because it’s our
intrinsic belief that our clients deserve better than the status quo.
When you become a client with Stilhavn you become a client for
life, and it’s our privilege to serve not only our local Okanagan

market, but further corners within the Lower Mainland.
We keep our fingers on the pulse, we collaborate extensively
across our teams, and we are committed to providing an elevated

experience when it comes to your next buying or selling journey.

Together, we’re here to help you #FindYourHavn.
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THE APRIL MARKET

As the weather started to heat up so too did the search for local Okanagan property.

Interest in residential real estate across the Association* region has been picking up
throughout the start of the busy spring season, however, new inventory levels will need

to follow suit to keep up with growing buyer demand.

Sales

A total of 1,226 residential unit sales were recorded across the region throughout
April, a figure on the rise from the 1,207 sales that were seen a month prior in March. In
comparison to the frenzied market that was April back in 2022 however, last month’s

sales were down 30.6%.

The Association of Interior Realtors President®, Chelsea Mann commented on April’s
shift by saying, “After a sluggish start to the year we are seeing buyer optimism
returning as the busy spring market has arrived. Buyers who hit pause on their real
estate ventures amid rising interest rates last year have started to resume their

searches with different expectations in mind.”

Listings

New residential listings in April saw a drop by 21.4% compared to the same time last
year, with 2,362 new listings recorded. In the same year over year comparison, total
inventory saw a welcomed increase of 41.5%, however the total number of active
residential listings remained low for April, with only 6,259 across the Association
region. The highest percentage increase in active listings was recorded in the South
Okanagan for a second consecutive month, with a total increase of 64.5% compared to

the same month last year.

Mann goes on to add, “The chronic lack of supply has been a common theme for the
last few years with new listings simply not hitting the market as actively to meet the
demand of growing communities. The limited housing stock makes it really challenging

for motivated buyers to find what they are looking for within their price range.”

Benchmark Prices

The benchmark price for single-family homes in the Central Okanagan, North
Okanagan, South Okanagan and Shuswap/Revelstoke regions all saw decreases in
year-over-year comparisons, with the highest percentage decrease for single-family

homes in the Central Okanagan region coming in at $1,051,100.

The townhome categories all saw decreases across the various sub-areas in the
benchmark price. The condominium category saw mostly increases in the sub-areas

with the Central Okanagan being the exception, which saw a 4.5% decrease compared

to April 2022.

Want to Know More?

Reach out to one of our local market experts today. We’re ready to guide you home.

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca).
*Areas Covered: Central Okanagan, North Okanagan, Shuswap/Revelstoke and South Okanagan.

STILHAVN REAL ESTATE SERVICES
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MONTHLY INFOGRAPHICS




THE STILHAVN REPORT +« OKANAGAN.STILHAVN.COM STILHAVN REAL ESTATE SERVICES 5

SINGLE FAMILY HOMES

(April 2023)

Statistics % Change (Y/Y)
Sales Volume 186 -23.5%
Benchmark Price” $1,051,100 - 8.8%
Days on Market 5% +150.7%
Current Inventory 896 +33.7%
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~“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.



THE STILHAVN REPORT +« OKANAGAN.STILHAVN.COM

Sales Volume
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TOWNHOMES

(April 2023)
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~“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.
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Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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Sales Volume
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CONDOS /APARTMENTS

(April 2023)
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Statistics % Change (Y/Y)
133 -20.8%
$528,100 -4.5%
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~“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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NEIGHBOURHOOD SALES

(April 2023)

SINGLE FAMILY TOWNHOME A::Rr"r?w%/m
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
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......................................................... $-383%  %-17% | $-500%  ®-144% | 00%  $-44% |
Ellison 2 $989,400 0 $736,200 0
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Lower Mission 8 $1,260,400 8 $777,200 20 $514,600
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NEIGHBOURHOOD SALES

(April 2023)
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SINGLE FAMILY TOWNHOME APCAOR':‘TI;OE/NT
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
. . 1 $1,185,600 0 3
....... Mckinley landing | & goos ®.76% | ®-000% | eo00n
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.............................................................. 00%  B-01% | BG36%  B-36% | $00%  $4dh
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......................................................... P B0 | 8% B-05% | BesTh  $48% |
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......................................................... Sa4a%  BBSh | #1500%  8-00% | $400%  $45% |
. 4 $948,900 0 $702,900 0
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4 $1,318,900 0 $1,003,200 0
..... South BastKelowna | & coom wot09% | w000 s |
Springfield/Spall 6 $930,000 2 $611,500 7 $533,500
......................................................... 00 $99% | $600%  $-134% | $300%  $30%
University District 2 $1,109,500 2 $788,200 8 $489,400
......................................................... $1000% B | $500%  ®-4a% | $3s%  $52% |
Upper Mission 15 $1,308,300 1 $1,063,100 0
......................................................... v w0 | wwagm |
11 $1,022,200 0 $814,800 0
Wes'Kebw"“Es'“'es $267%  9-86% | $-1000%  $-10.7%
Westbank Centre 6 $704,300 14 $580,700 18 $479,700
.................................................... ¥ -33.3% ¥ -8.8% 4 100.0% ¥ -12.6% ¥ -25.0% ¥ -5.5%
Wilden 5 $1,289,800 0 $933,500 0 $420,600
0.0% ¥-9.2% ¥ -100.0% ¥ -13.5% ¥ -3.3%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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LAKESHORE SALES

(April 2023)

ACTIVES AND SOLDS (BY PRICE RANGE)

Currently Active # of Sales Currently Active # of Sales

0-1M 1 0| 5.5M-6M 0 0
TM-1.5M 0 1| 6M-6.5M 1 0
1.5M-2M 4 0|6.5M-7TM 1 0
2M-2.5M 4 0| 7M-7.5M 2 0
2.5M-3M 9 1|7.5M-EM 4 0
3M-3.5M 2 0 8M-8.5M 0 0
3.5M-4M 5 0| 8.5M-9M 2 0
4M-4.5M 1 0 (9M-9.5M 0 0
4.5M-5M 5 0(9.5M-10M 0 0
5M-5.5M 1 0(10M+ 6 0
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Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). Change: Over the same period the year prior. Area Covered: Central Okanagan. Based on: Single Family Homes.
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SALES-TO-ACTIVE RATIO (%)
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WHERE BUYERS ARE MOVING FROM

LOCATION %*
From within the Association area (Eastgate Manning Park to Revelstoke and South Peace River) 63%
From the Lower Mainland or Vancouver Island 19%
From other areas of B.C. 8%
From Alberta 6%
From Saskatchewan / Manitoba 1%
From Eastern Canada / Maritimes 1%
From the NWT / Yukon 0%
From outside of Canada 2%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). *Buyer Survey Percentages: Latest data available: February 2023.
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#FindYourHavn @ Okanagan.Stilhavn.com
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We would like to acknowledge that we work and live on the traditional, unceded territory of the x*mabk“ayam, salilwatai, Lil'wat, Skwxwu7mesh and Syilx/Okanagan People.

This book contains proprietary and confidential information of Stilhavn Real Estate Services and shall not be used, disclosed, or reproduced, in whole or in part, for any purpose other than to evaluate
the information contained herein, without the prior written consent of the owners. All information contained herein remains at all times the sole property of these brokerages. Copyright 2023.
We accept no responsibility for the accuracy of information provided by third parties. All information is believed to be accurate but is not guaranteed and should be independently verified.
This communication is not intended to cause or induce the breach of an existing agency relationship.



