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INTRO

Unlike most brokerages, Stilhavn’s agents are selected based on
a strict performance and ethics criterion. We're not striving to be

the biggest, just the best.

We continue our relentless pursuit of excellence because it’s our
intrinsic belief that our clients deserve better than the status quo.

When you become a client with Stilhavn you become a client for

life, and it’s our privilege to serve not only our local Okanagan

market, but further corners within the Lower Mainland.

We keep our fingers on the pulse, we collaborate extensively
across our teams, and we are committed to providing an elevated

experience when it comes to your next buying or selling journey.

Together, we’re here to help you #FindYourHavn.
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THE MAY MARKET

Summer - a time when we’re beginning to see more people enjoying the outdoors,
more boats on our lakes and, after a slow spring start, more buyers snapping up local

Okanagan real estate!

Sales & Inventory
A total of 1,662 residential sales were recorded across the region* in May, which
represents a mild decrease (3.4%) compared to the same month last year, yet on the

rise compared to the 1,226 recorded a month earlier in April.

Chelsea Mann, Association of Interior REALTORS® President, commented on the shift
by saying, “Some buyers seem to have recovered from the rate shock and re-evaluated
or have adjusted their expectations of what they desire to more realistic expectations
so that they can resume their real estate efforts”. She added, “While this is great to see,

interest rates are still top of mind for many buyers.”

Last month new residential listings saw an 8.7% drop compared to May 2022 with 2,910
new listings recorded, but came in well over that of April earlier this year, which saw

2,362 homes come on the market.

The total number of active listings saw a 25.5% increase in total inventory compared to
a year ago in May, with 6,767 total residential listings recorded across the Association
region. The highest percentage increase in active listings was recorded in the North

Okanagan with a total increase of 44.8% compared to the same month last year.

Mann goes on to note, “The upward trajectory of new listings from just a month ago
is a promising sign that inventory may be rebounding and starting to replenish at a
healthier pace than before. It will be interesting to see if this momentum continues to

help bring a more balanced market.”

Benchmark Prices

The benchmark price for single-family homes in the Central Okanagan, North
Okanagan, South Okanagan and Shuswap/Revelstoke regions all saw decreases in
year-over-year comparisons, with the highest percentage decrease for single-family
homes in the Central Okanagan region for another consecutive month coming in at
$1,048,900. The townhome and condominium housing categories also saw decreases

across the various sub-areas in the benchmark price.

“When looking at housing prices, especially with regards to BC assessment values,
it is important to note that there may be a disconnect in perception when it comes
to property assessed value versus actual market value,” says Mann, adding, “that the
BC assessment value will not always correlate with the actual market value as those
property assessed values were calculated last year, which does not necessary reflect

what is currently happening in the real estate market today.”

Want to Know More?

Reach out to one of our local market experts today. We're ready to guide you home.

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca).
*Areas Covered: Central Okanagan, North Okanagan, Shuswap/Revelstoke and South Okanagan.
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MONTHLY INFOGRAPHICS
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SINGLE FAMILY HOMES

(May 2023)

Statistics % Change (Y/Y)
Sales Volume 249 +2.5%
Benchmark Price” $1,048,900 -6.7%
Days on Market 47 +79.8%
Current Inventory 966 +14.7%
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~“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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TOWNHOMES

(May 2023)

Statistics % Change (Y/Y)
Sales Volume 97 +6.6%
Benchmark Price” $767,100 -8.5%
Days on Market 41 +130.0%
Current Inventory 263 +23.5%
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~“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors” (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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CONDOS /APARTMENTS

(May 2023)

Statistics % Change (Y/Y)
Sales Volume 143 -12.8%
Benchmark Price” $516,900 - 5.5%
Days on Market 52 +106.5%
Current Inventory 484 +59.7%
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~“Benchmark Price: Estimated sale price of a benchmark property, representing a typical property within each market.

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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NEIGHBOURHOOD SALES

(May 2023)

SINGLE FAMILY TOWNHOME APCAOR':‘TI;:;/NT
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
. . 0 0 $722,800 6 $491,700
| BeWhe ) SO0 $T7% | BA00%  ®SFe
Black Mountain 13 $1,152,700 0 $876,900 0
......................................................... #83%  ¥-69% | ¥-1000% ®-81% |
oot | g Cveg | | o
Dilworth Mountain 4 $1,154,100 1 $958,100 3 $483,000
......................................................... *333%  %-717% | $-500%  #-83% | #500%  #-58% |
Ellison 1 $1,000,800 0 $784,000 0
......................................................... sason e | %eew ||
Fintry 2 $916,700 0 $619,900 0 $263,800
......................................................... $-667%  ®-35% | oo ®81% | o W39%
Glenmore 12 $969,100 5 $786,600 3 $606,800
e 00% $-81% | $-444% $-85% | $-400%  ¥62%
Glenrosa 9 $797,100 0 $719,700 0
......................................................... $-100%  ®86% | o WA ]
. 1 $1,124,400 0 1
................. loeRich 1 wae |
Kelowna North 6 $996,700 3 $855,900 30 $608,800
......................................................... #100.0% #-69% | #500%  #-98% | ®71%  $-56%
Kelowna South 8 $976,100 12 $758,900 16 $544,900
......................................................... $-429%  %-65% | #1000%  ®-72% | #6.7%  $-49% |
11 $1,325,500 0 $822,800 0
| MemeVolly | s waen | wooow e |
Lake Country East / 6 $1,101,400 1 $778,300 3 $472,800
.................. Oyama | 00%  #-66% | #-50%  #-7.3% | #2000% #-67% |
Lake Country North 7 $1,460,100 5 $875,800 2
.................... West | #167%  #-68% | #1500%  ®-87% | #-600% |
Lake Country South 10 $1,097,900 2 $962,500 0
.................... West | #667% ®-65% | ®79% | ]
Lakeview Heights 22 $1,188,500 0 $932,800 2 $709,000
......................................................... w158%  #-48% | #-1000%  #-81% | 00%  ®-57%
Lower Mission 11 $1,250,800 10 $827,100 19 $503,700
* 37.5% ¥ -10.4% § -41.2% $ -8.7% ¥ -9.5% ¥ -5.6%
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SINGLE FAMILY TOWNHOME A:I&NI'?VI%/NT
Sales Benchmark Sales Benchmark Sales Benchmark
Price Price Price
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RO R 0% o P P - S E——
......................................................... $250%  #T% | $500%  #-84% | 8727%  #-62% |
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......................................................... 5%  #32% | $800%  #-03% | B65% |
16 $808,700 14 $583,400 9 $387,800
........... RuflandNorth | o 3330 ®75% | #750%  $60% | $471% $61%
Rutland South 17 $815,300 1 $617,000 4 $419,600
......................................................... 0545%  B74% | B750%  -65% | 8-429% B6T% |
Shannon Lake 9 $1,021,900 8 $798,900 4 $620,400
......................................................... $57%  #51% | #7000%  #-92% | #3000% ¥-56% |
. 7 $957,400 0 $727,900 0
............. SmithCreek | gosoow 60w | watew |
10 $1,236,600 1 $1,064,900 0
SouthEastKelowna | o gorm w7 | soon |
Springfield/Spall 9 $875,000 9 $656,900 13 $512,600
.......... PANGUEC/OPAY | #286%  ®.72% | #1250%  8-79% | #182%  $56%
University District 3 $1,076,600 6 $898,900 6 $475,700
......................... O | oo w4 | #2000%  875% | 8250%  ®74%
.. 13 $1,295,800 0 $1,163,800 0
~ UperMission | & s we9% | D
7 $1,039,900 2 $855,600 0
West KelownaEstates | 4 4179 ¥ 5.4% $-99%
Westbank Centre 9 $726,800 9 $648,700 15 $466,600
.................................................... ¥ -35.7% ¥ -3.9% 4 50.0% ¥ -11.0% ¥ -16.7% ¥ -6.2%
Wilden 4 $1,311,900 1 $1,011,900 0 $410,400
0.0% ¥ -6.1% ¥ -75.0% $-7.7% ¥ -5.4%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). % Change: Over the same period the year prior. Area Covered: Central Okanagan.
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LAKESHORE SALES

(May 2023)

ACTIVES AND SOLDS (BY PRICE RANGE)

Currently Active # of Sales Currently Active # of Sales

0-1M 1 1 | 5.5M-6M 1 0
TM-1.5M 0 0 [6M-6.5M 1 0
1.5M-2M i} 0 [6.5M-7TM 2 0
2M-2.5M 5] 0 [7M-7.5M ] 0
2.5M-3M 10 0 |7.5M-BM 3] 0
3M-3.5M 3 0 | 8M-8.5M 0 0
3.5M-4M 4 1 |8.5M-9M 1 0
4M-4.5M 1 2 | 9n-9.5M 1 0
4.5M-5M 5 0 |9.5M-10M 0 0
5M-5.5M 2 0 | 10M+ 5] 0
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Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). Change: Over the same period the year prior. Area Covered: Central Okanagan. Based on: Single Family Homes.
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SALES-TO-ACTIVE RATIO (%)

== SFH == Townhome == Condo

140 —

120 4

100 +

WHERE BUYERS ARE MOVING FROM

LOCATION %*
From within the Association area (Eastgate Manning Park to Revelstoke and South Peace River) 62%
From the Lower Mainland or Vancouver Island 20%
From other areas of B.C. 6%
From Alberta 7%
From Saskatchewan / Manitoba 1%
From Eastern Canada / Maritimes 3%
From the NWT / Yukon 0%
From outside of Canada 1%

Market Statistics: Courtesy of the Association of Interior Realtors® (interiorrealtors.ca). *Buyer Survey Percentages: Latest data available: Quarterly updated, Jan-Mar 2023.
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#FindYourHavn @ Okanagan.Stilhavn.com
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We would like to acknowledge that we work and live on the traditional, unceded territory of the x*mabk“ayam, salilwatai, Lil'wat, Skwxwu7mesh and Syilx/Okanagan People.

This book contains proprietary and confidential information of Stilhavn Real Estate Services and shall not be used, disclosed, or reproduced, in whole or in part, for any purpose other than to evaluate
the information contained herein, without the prior written consent of the owners. All information contained herein remains at all times the sole property of these brokerages. Copyright 2023.
We accept no responsibility for the accuracy of information provided by third parties. All information is believed to be accurate but is not guaranteed and should be independently verified.
This communication is not intended to cause or induce the breach of an existing agency relationship.



